Agenda

Date:

14th October, 2011
Venue:

Auditorium II, Library
Organizer:
Department of Economics, University of Macau

09:25 – 09:30
Registration

09:30 – 09:45

Welcome Address by Professor Yufan Hao, Dean of the Faculty of Social Sciences & Humanities, University of Macau

Presentation:

09:45 – 10:45

“Major aspects of Kuznets Curve Theory”
Prof Hu Jianfeng, Dean, College of economics, Zhejiang Sci-Tech University
Abstract: According to Simon Kuznets's hypothesis, a Kuznets curve describes the phenomenon that economic inequality increases over time while a country is developing, and then after a certain average income is attained, inequality begins to decrease. The theory of Kuznets Curve is extremely important and practical in Mainland China since it’s undergoing a rapid economic development. The paper will discuss about the application and development of Kuznets Curve Theory in Mainland China in three aspects, namely, income level, environmental economics, regulations and legislation. 

Key words: Kuznets Curve; income; environmental economics; regulations and legislation; Mainland China 
10:45 – 11:30 

“Academic Commentary on Kuznets and Inspiration for the China Transition
-Commemorate the 110th Anniversary of the Nobel Economics”

Prof. Li Jingwen, Director, School of Economics and Management, Beijing University of Technology
Abstract: There are valuable perspectives for economies in transition from Kuznets: (1) economic research should follow a dynamic method; (2) technology innovation is especially important; (3) the quality of economic development depends on the transformation of industrial structure and social adjustment; (4) the improvement of income distribution inequality must rely on an effective government. The policy implications are as follows: economic education should pay attention to the importance of history and culture. Science and technology progress is the source for any rich countries, and we should plan and implement the reform the economic system simultaneous with the government reform. Income distribution reform should associate with the process of urbanization, high-tech industry development and personnel training.
Key Words: China; Economic Development; Economic Transition; Kuznets
11:30 – 11:45
Tea Break

11:45 – 12:30

“Kuznets thought and econometric research in Ukraine: some demographic aspects”

Dr. Yevhen Prypik, Research Partner, Institute of Demography and Social Sciences of NAS of Ukraine
Abstract: One of the most considerable Kuznets’s outcomes concerns the effect of economic growth on income distribution. In developing countries the economic growth increases the income disparity between the rich and the poor. In wealthier countries, economic growth narrows this difference. Moreover, Kuznets analyzed and quantified the cyclical nature of production and prices in spans of fifteen to twenty years for different countries. Such trade cycles are often referred to as “Kuznets cycles.” Kuznets’s development of measures of savings, consumption and investment along with Keynes’s ideas about how national income is determined created a strong demand for such measures. Thus, Kuznets’s measures helped to advance the Keynesian revolution and the study of econometrics.

Key Words: Consumption, Developing countries, Economic growth, Investment, Kuznets cycles, Savings.

12:30 – 14:30

Lunch (Venue: Regency Macao)

18:30 – 21:00 

Dinner (Venue: IFT)

[Each paper will have 45 minutes for presentation and 15 mins for Q&A / discussion]

